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Abstract
With this manuscript, we examine the structures of two types of in-
vestment scheme and the desirable investor protection system. The
financial system of Japan was said that it has moved to direct financing
from the indirect. This has related to the enlargement of independency
of the investor. This means that the Japanese financial system, includ-
ing the investor protection scheme, has been changing from the Conti-
nent legal based system to the English/US legal financial system.
However, in the respective investment scheme, the consideration is
necessary for the specific factors where interests of investment are in-
fringed, then it is not the case that if English and legal scheme should
have been introduced even simply.
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